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ELAHI COTTON MILLS LIMITED
DIRECTORS’ REVIEW TO THE MEMBERS

The Directors of the Company are pleased to present unaudited condensed interim financial
statements for the nine months ended March 31, 2022.

The principal business activity of the Company is to manufacture and sale of Pure Polyester Yarn.
Aggregate sales revenue of the Company increased from Rs. 392.745 million to Rs. 538.074 million
showing increase of Rs. 145.329 million (37 %) whereas cost of sales increased from Rs. 369.568
million to Rs. 516.107 million showing increase of Rs. 146.539 million (39.65 %). The Company
earned profit before taxation of Rs. 12.186 million for the nine months from July 01, 2021 to March
31, 2022 as compared to profit of Rs. 15.172 million for the corresponding period of last nine
months and profit after taxation of Rs. 6.116 million as compared to profit of Rs. 9.716 million. The
decrease in profitability of the Company as compared to previous correspondence period is mainly
due to increase in the cost of electricity, salary & wages, stores & spares and taxation. The future
outlook seems to be uncertain increasing trend in the prices of raw material.

The earning per share for the nine months ended March 31, 2022 is Rs. 4.70 and for the quarter
ended March 31, 2022 is Rs. 2.15 The Directors of the Company do not recommend payment of
any dividend to shareholders of the Company.

Islamabad On behalf of Board of Directors
April 28, 2022
: £ s th
/\/\/}vﬂwﬁl/ £ ZA////
(Mahmood Elahi) (Mahfooz Elahi)
Director Chief Executive
Ll F6 S

iy w7 SIS

L S s Bt ib ST R B A B (S EME G

Lo e sa 538 0741 So ke g 3130274812353 $ASH- o St e fios Ay P K ik i
2L e i 5161071 Srim i i 147+ 360.568)- 2o N msj e S/ B3N BTWIe 145 145.329)-
12,1861 ESL Gtrg ar ¢ reriduz o FSUI Ut e 176306 (39.65% e 24+ 146,530/ S
1IN LG Clrbe sit6.1 16/-J‘%'»£/:IL3%.,40-‘1' 15.172- 8 w2 Lo Wbk o
SILSEAML sz 2 o 58 Eod St BL 2 S LA L FE Gn ke o 116/
- ?-4”..{ )J"&/"J?/:; S (76—-'?10,&‘)\7'/2-” =RV :"’-;JJLr bose

L&G}?}l;-!né&»g»ﬂjsl—u“’&/ rengAr m/d/:“.,émw"&z;.:/4.70/-8u~i5{u:wajumﬁ’miw
LN L B2 Lo

sy Trut e eI STi
srere o m
{4 T 074

3 HE s



ELAHI COTTON MILLS LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS AT MARCH 31, 2022

ASSETS

NON CURRENT ASSETS
Property, plant and equipment

Operating fixed assets
Long term security deposits
Loans and advances

CURRENT ASSETS
Stores spares and loose tools
Stock in trade
Loans and advances
Trade debts
Short term prepayments
Tax refunds due from government
Taxtation -net
Cash and bank balances

TOTAL ASSETS
EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Share Capital

Revaluation surplus on property, plant and
equipment

Accumulated loss

NON CURRENT LIABILITIES
Deferred Liabilities

CURRENT LIABILITIES

Trade and other payables
Loan from directors
Unclaimed dividend
Taxation-net

CONTINGENCIES AND COMMITMENTS
TOTAL EQUITY AND LIABILITIES
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CHI XECUTIVE DIRECTOR

MARCH 31, JUNE 30,
2022 2021
Rupees Rupees
162,087,857 126,598,189
918,810 918,810
3,995,550 2,758,500
167,002,217 130,275,499
3,383,714 2,018,079
26,650,997 25,683,867
5,573,695 301,923
15,850,361 2,433,822
57,402 333,665
- 1,210,841
- 84,409
18,826,686 14,485,515
70,342,855 46,552,121
237,345,072 176,827,620
13,000,000 13,000,000
137,807,715 104,345,432
(44,441,226) (52,048,073)
106,366,489 65,297,359
29,932,666 25,351,398
28,609,181 13,856,646
71,799,546 72,054,546
267,671 267,671
369,519 -
101,045,917 86,178,863
237,345,072 176,827,620
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ELAHI COTTON MILLS LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UNAUDITED)

FOR THE 3RD QUARTER ENDED MARCH 31, 2022

9 MONTHS 9 MONTHS QUARTER QUARTER
July 1, 2021 July 1, 2020 ENDED ENDED
March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
Rupees Rupees Rupees Rupees

Sales (Net) 538,074,070 392,744,595 194,083,997 140,933,207
Cost of sales 516,106,829 369,568,280 186,004,040 138,221,870
Gross Profit 21,967,241 23,176,315 8,079,957 2,711,337
Administrative expenses (8,270,713) (6,419,655) (2,252,980) (1,663,492)
Other operating charges (1,746,840) (1,721,540) (980,753) (485.,559)
(10,017,552) (8,141,195) (3,233,732) (2,149,051)

Operating profit 11,949,689 15,035,120 4,846,225 562,286
Other income 273,183 137,327 161,186 10,796
Financial charges (36,610) (697) (34,000) (130)
Profit before taxation 12,186,262 15,171,750 4,973,411 572,952

Taxation

Current (6,729,341) (5,893,229) (2,428,065) (1,311,154)

Prior - - - -

Deferred 659,508 437,075 245,917 86,149
(6,069,832) (5,456,154) (2,182,147) (1,225,005)

Profit /(Loss) after taxation 6,116,429 9,715,596 2,791,263 (652,053)
Earning / (Loss) per share 4.70 7.47 2.15 (0.50)
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ELAHI COTTON MILLS LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE 3RD QUARTER ENDED MARCH 31, 2022

9 MONTHS 9 MONTHS QUARTER QUARTER
July 1, 2021 July 1, 2020 ENDED ENDED
March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
Rupees Rupees Rupees Rupees
Profit / (loss) for the period 6,116,429 9,715,596 2,791,263 (652,053)
Other comprehensive income 38,507,325 - - -
Related Deferred tax impact (3,554,624)
34,952,701 - - -
Total comprehensive income / (loss) for the period 41,069,130 9,715,596 2,791,263 (652,053)
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ELAHI COTTON MILLS LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

FOR THE 3RD QUARTER ENDED MARCH 31, 2022

Balance as at July 01, 2020
Total comprehensive income for the period

Surplus on revaluation of fixed assets- current
period incremental depreciation- net of deferred
Balance as at March 31, 2021

Balance as at July 01, 2021

Total comprehensive income for the period
Profit for the period

Revaluation surplus on property, plant and equipment
Related deferred tax impact

Transfer from revaluation surplus on property, plant and equipment
on account of incremental depreciation-net of deferred tax

Balance as at March 31, 2022
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CHIEF EXECUTIVE

Reserve
Share Capital
Capital Revenue
Issued Revaluation Total
; surplus on Accumulated
subscribed and raperty, plan Loss
Paid up Capital property, p
and equipment
Notes Rupees
13,000,000 106,235,835 (58,480,232) 60,755,603
- - 9,715,596 9,715,596
- (1,417,802) 1,417,802 -
13,000,000 104,818,033 (47,346,834) 70,471,199
13,000,000 104,345,432 (52,048,073) 65,297,359
- - 6,116,429 6,116,429
- 38,507,325 - 38,507,325
- (3,554,624) - (3,554,624)
- (1,490,418) 1,490,418 -
13,000,000 137,807,715 (44,441,226) 106,366,489
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ELAHI COTTON MILLS LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2022 (UN-AUDITED)

CASH FLOWS FROM OPERATING ACTIVITIES

Net Profit before taxation
Adjustment for:
Depreciation
Provision for gratuity
Financial charges

Profit before working capital changes
Changes in working capital:
Decrease /( increase) in current assets
Inventories
Stores, spares and loose tools
Trade debtors
Advances and other receivable
(Decrease) / increase in current liabilities
Creditors, accrued and other liabilities

Cash generated from operations
Financial charges paid

Income tax paid/adjusted

Gratuity paid

Net cash generated from/(used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Loan and advances
Purchase of fixed assets
Net cash generated from/(used in) investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Received/(paid) from/(to) associated undertaking

Received/(paid) from/(to) directors

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

Ot

CHIEF EXECUTIVE

March 31, 2022 March 31, 2021
Rupees Rupees
12,186,262 15,171,750
3,111,183 3,169,271
4,647,752 3,943,688
36,610 697
7,795,545 7,113,656
19,981,807 22,285,406
(967,130) (9,794,995)
(1,365,635) 167,045
(13,416,539) (3,728,940)
(3,784,668) 361,770
14,752,535 1,095,234
(4,781,437) (11,899,886)
15,200,369 10,385,520
(36,610) (697)
(6,275,413) (4,677,428)
(2,961,600) (3,000,500)
(9,273,623) (7,678,625)
5,926,746 2,706,895
(1,237,050) (373,250)
(93,525) (5,133,508)
(1,330,575) (5,506,758)
- (4,500,000)
(255,000) (318,001)
(255,000) (4,818,001)
4,341,171 (7,617,864)
14,485,515 30,519,406
18,826,686 22,901,542
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ELAHI COTTON MILLS LIMITED
CONDENSED INTERIM NOTES TO THE ACCOUNTS
FOR THE NINE MONTH PERIOD ENDED MARCH 31, 2022

1. The Company was incorporated as a public limited company on June 22, 1970 and is listed on Pakistan
Stock Exchange ( Formerly Karachi Stock Exchange in which Lahore and Islamabad stock exchanges have
merged).The registered office of the Company is situated at 270, sector 1-9, Industrial Area, Islamabad. The
principal business of the Company is manufacture and sale of yarn.

2. This condensed interim financial information of the Company has been prepared in accordance with the
requirements of international accounting standard 34-“Interm Financial Reporting” and provisions of and
directives issued under the Companies Act, 2017. In case where requirements differ, the provisions of or
directives issued under the Companies Act, 2017 have been followed.

3. The disclosures in the condensed interim financial information do not include all the information and
disclosures as required for full annual financial statements. It should be read in conjunction with the annual
financial statements of the Company for the year ended June 30, 2021.

4. This condensed interim financial information has been prepared under the historical cost convention,
except for certain fixed assets which have been stated at revalued amount and the recognition of certain
staff retirement benefits at present value. This condensed interim financial information has been prepared
following accrual basis of accounting except for cash flow.

5. The significant accounting policies adopted for the preparation of this condensed interim financial
information are the same as those applied in preparing the annual accounts for the year ended June 30,
2021.

6. Figures have been rounded off to the nearest rupee.

7. Figures have been rearranged wherever necessary for the purpose of comparison.

8. This condensed interim financial information was authorized for issue on 28.04.2022 by the Board of
Directors of the Company.

&,\N WMol f % lihe (Pﬂ% WAQB/

CHIEFEXECUTIVE DIRECTOR CHIEF FINANCIAL OFFICER



