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ELAHI COTTON MILLS LIMITED

DIRECTORS HALF YEARLY REPORT TO THE SHAREHOLDERS

The Directoms of the Company are pleased 1o present financial information for tha
halt year ended December 31, 2014 duly reviewed by the axternal audilons.

The Company sufferad net loas after taxaton of Rs.2 664,568/ for the six monlhs
from July 01, 2014 to' Decemnber 31, 2014 as compared 1o nel poofit of Rs.
5,385,386/ for the coresponding pariod ol last six months., Aggrogate sabes
revenue of tho ﬂﬂ_._..ﬁ_u_._f_ mnereased from Bs 144,988 milon 1o A5 45505 milllon
showdng increase of Rs.0.517 millon (0.356%) whereas cost of sales increased
from Fis. 136 485 milllon to s, 144,795 milien showing increase of Aa.8.3 million
(6.08%), The net loss incurred by the Company s due to increase in production
and averhead costs especially in salary & wages (increase in minimum wage limit
fram Fs 10,000 1o Rs120000p.m.), electricity cost (levy of dovalopment
surcharge and UOF surcharge), depreciation expense (due to revaluation of fixed
nssets] and store & spares consumed. The future outlook appears 10 be uncertaln
due o continued energy crses,

The boss per share for the half year ended December 31, 2014 is As. 2.05 and ior
the quaner endad December 31, 2014 is As. 0.58. As the Company has incurmed
loss and nocamount is available in the reserves, the Direclors do nod recommeand
payment of any dividend to sharohalders of the Company.

The Direcloss have to comment an Auditors cbsanation as under:

Dwring the paricd, the Company suflered an operating leas of As.1.793 milkon and
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net loss of Re.2665 million, The reasons for incurting loss have already bean i — wﬂwﬂ____“hﬂﬁ - T ._“N._.,..m..u _._.ﬁ_ _.H_J __'._:u...,.n__”_
explained in the report, Despite the lossea, menagement s commitied with the TR (G0 R
Company and is continuously supporing in the form of funds as and when JEll s
] ) Based on our reveerw, nathing has come to our attention that causes us to believe thal the : P ¢ . = iy
! g VAL T ASSET? TAR0T 272 T, REGATL
q.m.__u“::mn_. by the .nc_.:._um:____. With the successiul efiors of the managemant, the Mills st ok ylri  Cobdansed [lari Hinanclal informatioe dbex Hob glve s trtie. Bnd. (ke viswi of SURFT _...m 0N REVAL _.__...:.:J OF FIXED ASSETS
will canlinue as & going concam. financlal pasition of the Coempany a8 At December 31, 2094 and oF Its financinl performance and TN N [LIAH AT IR T
s cash flows for the sl months perlod then ended In accordance with approved accounting W:.:_u._ __"____r_cqna iR .._L_q_.q_u_ﬁa__.:_
't INg lerm loan smim @irec]om I -
standards as applicable in Paststan for interim financial roperting. TRk A bl e 15 416 01 !
V1543962 Wr 7405
_m_wam_um._u n__ E.WT_ 1 4 — L The Tiguines for the quarter ended December 35, 2004 ard December 11, 2003 in the condensed CLBKRENT LIADILIUTIES
iy % n alf of Board of Directors inkerim profit and loss account and condersed interdm statemnent of comprehersive income have Traue amcd wtker payables 11,286,13] FETEET
_HHU_._.._N.J__.Mm._ 2015 nok Been revewed and we do nal exprest & canclusien on them, Chrresd porticmfivesrdiie halssee due 1 ascetaied i &
o undertaking 25001 (KK 2 AHL00
Emphasts of Matter Tanaliim - ne 13921 -
K132 10973, 549
.H?ab—Iﬂ.UDN ELAHI) Without qualifying our conclision, we drsw attenting tn Mote 1.2 in the condensed Interim = Rt NI OO TSR - [ERT] :
: F ORTING i : N
Chief Executive financiak ffarmatian witich indicates that the Company has sufferesd pet lasa of Ri. 3,645 million TOTAL EQUITY ANI LIABIEITIES L0 GRTAE  LRAUAT T
fiar the period ended December 31, 2014 and as of that date ils accumulated lasses aggregated to
R, 75374 million |June 30, 2014; R, 76T million). The Company's sccumulated lmses exceed The anneved sotes fram | 61 Earm an isegenl pan of these condensed interim fimancial satemers.
the issued, subscribed and pakd up capital by Reo 62.374 millan (June 30, T014: Rs G0LETY
milliga). These conditians, slong with oither matters as et forth in Note 1.3, indicate the
exlitence al @ material wrcertalnty which may cast doubt about the Company’s ability to
continue &5 4 godng concern.
CHIEF EXECUTIVE DIRECTOR
ISLAMABAD BDO Ebrahim & Co. -
CHARTERED ACCOUNTANTS
DATED: 26.02.2015 Engagement Partner: Abdul Qadeer
A . S
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INDEPENDENT AUDITORS REPORT ON REVIEW OF CONDENSED INTERIM
FINANCIAL INFORMATION TO THE MEMBERS

Introdiction

We have reviewed the accompanying condensed inferim balance sheet of ELAHI COTTOMN MILLS
LIMITED |“the Cormpamy™) ot oL December 31, 3014 and the related condensed inlerim pralil and
lett accourt, concensed intersm statement of comprehensive Inceme, cordensed Interim cash
flow statement, condersed interim statement of charges in equity and notes to the accounts for
the ball year then ended (herwin afler referred a: the “condensed imterim  financial
nformation™). Management i respensible for the preparation and pressntaticn of this oondensed
interim financlal fnlarmatéon In accordance with appreved accounting standords as apglicabile in
Pakistan for intersm financial reperting, Our responsibility 15 10 express a conclusion on Chis
Interimn fimancial information based on por revies.

Loope of Review

W conducted pur review In accordance with the International Standard on Review Engagementls
2410, “Review of Interim Financial information performed by the Irdependent Auditar of the
Entity.® A review of interm financisl inforiation consaly of making Inguisiss, primesfly of
peersans resposibbe for Tinancia and accounting maiters. ard applying analylical and other
review procedures. A revies is sebstantially. less in wope than an audit conducted in accordance
with International Standards on Auditing and consequendly does mol enable us o obialn
assurance that we would become aware of all significant matlers that might be identified inan
audlin. Arcordirgly, we oo not seprets an audit opinicn,
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ELAHI COTTON MILLS LIMITED
CONDENSED INTERIM BALANCE SHEET (UN-AUDITED)
A5 AT DECEMBER 31, 2014
Dreeembser 31, June i,
204 4
Humpees Rupees
Hole Umanuslided Azl
ABSETS
NON CURRENT ASSETS
Feqerty, plasm mnd equipmess
Cperating fized nsets i YR 2H6 454 100, ZR1, 35
Lo 1emn security deposic BIERID F1H410
Loans and advances E50,5UR B4l ISR
S9.9R5,772 107 AT
CURRENT ASSETS
Stares, spares and Incas toals 1,285,326 O SR
Seock in trade T 8,673,770 1,14 AR
Trade debts B 1 A31A73
Lonns and advances 1.5 14,028 1Tz A3
Shat lorms prepayacnls FIEALS 145,187
Tax sefuml dee from Governnent 40, 562 27,532
Taxesion - nel - 162,029
Caic and hank balances 3135277 2410024
2LSE] BRE (e TR
TOTAL ASSETS L._ NMAn..._u IS O5 T LT

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERYES




ELAHI COTTON MILLS LIMITED

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 20014

Hall vesir el (Jusricr ended
Trecemilier 2, - Dieeembier 31,
T T w14 [ 2013
Naole | ——————————  Wupees
Sales 14550 el 104 UHE 465 6556 13 T7 100,936
Coat of sales Il 1447600, 1304530 FRATEITT TLHEOTE
Cvsy prcidin TIO0E B.A%) 650 1L O3 000 A,2¥ Kl
Ciperating, capenves
AdminEtrtive expenscs 1,401,427 1,157,594

IMlies operting charges 158,438
Chperaling {koss) F profil (2330055
Chber income nd
Fimaneial charpes LSk
Lers} { qroalit hedire taralion AR 136732
‘Taxatbom;

Current IS5 314

Deferred

{Lamsh # prafit afeer mxntinm

ELAHI COTTON MILLS LIMITED
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 1014

Half yenr ended

Decomber 31,
214 1013
Hupees. Rupees
CASH FLOWS FROM OFERATING ACTIVITIES
i Leasif profia beleoe azation 18 E4440) 15737
Adjustment fos
Drepueciinin ENFERTC IR
Pimarcial chargos MR ._ 4,192
Prrvasion Tor gratuiry 1 7STH2 1,138,170
JHET A3 ul.m.xunl..,_lw.l
Frofif before working FREETET 061,105

(Teerease) §ilecsease |8 ourren assem

Suek i wrads (E=TETEY L
Stores, spares anil |eoss vl (HEE,T2TH
Tk dchly 162156200 (hiaA

Larai aind silvaiees
Sharl lerm prepayneres
iy Foscinatic
[crease ! (deorease] in curres Eabilioes

157,055 2%
A [LFS

-

ELAHI COTTON MILLS LIMITED J

CONDENRSED INTERIM STATEMENT OF CHANGES 1M EQUITY (UN-AUTITED )
FUR THE HALF YEAR ENDED DECEMIER 31, Db

Tasued,
suilseribied sl
pald-aip capital

Aceamulated

e Total

Hupres |n_

Batance as at Jaly 0. 2013 I3ARMRDO0 (TTS12,626)  (64,5114626)

Tl comypnehensive profif foc the pericd 365 TES 5365,3K6

Transfer fram splog an revaliating of

[ieesd amsers incremenial depreciatson-ned of deformsd i 215,365 51565

Balunes as ul December 31, 2003 SLANMLOO0  (T1.631,875)  (5B.631ETS)
sty

Balance as Jaly 0F , 214 13000000 TRATIIEE  (GOUAT1.ZEH)

Traue ardd nther payables (307 15H T comprebensive koss for the period (2600 5000 {1658 568)
(L) £ camiings per sheire _“q.u...—o....__.ﬂ_
=l and diluied 12 {2,057 4.13 I058) 141 Crasll ekl ppeerationg a Transfer fromt surplas on revatuation of
Financial charges peid (R Tiad assels incromental deprechatsan-nes of defemed L e | Opl
The mmneaicd nees fram 1w 168 o as miegral panof these comlenscd interim fimancial dalcmeis Inceme tax paid {144 A ik
Graiuity pad (IRZADL Balance ok m Dezember 31, 2004 75,37, 684 (02 ATLAS
41, 7LV
CHIEF EXECUTIVE NIRECTOR Mt eash (esedd i) J penesared fom operiing aomviues 155,05 The anseed notes from | 16 Form an integral part of these condensed ledesim linamcil satements,
CASTE FLONYS FROM INVESTING ACTIVITIES
Parehevs ol Fag] daicii [CIRE ] LA MK
Mt cash wed in investing actvsies LU EL] 13508 IHRIY
CASH FLOWS FROM FINANCING ACTIVITIES e et : 4
v S et decroasn im cash mal canh sipnivabents (ZIS515) CHIEF EXKCUTIYE RIRRCTOR
o ng ol the period A0z JA1EEIH
I Cath anil e egubvalanls w the enil of gho period 13 EN LI 4
g
HHL.}E A“.D-H.t..—...cz Erm ”—.L..—..Eq.m: The anaeaed rosen frum Bt D6 Toemn an inlegeal g of these condenied interim financisd sstomenis
COMDENSER INTEIIM STATEMENT (OF COMPREHENSIVE [INCOME (UN-AUDITED) x v RIS
FOBLFHE WALF YEAR EXDED DECEMBER 31, 2014 EEIEE KA HINE: HERLTOR
Half year ended Craarter poded
December 3, Uegrenlier 31,
e | awid | a4 [ ma
Hupsis
i Lews)  penfil for tho periml (246400 5659806 0430 3.133.5%1
Oiher comprelignsive ineme
Tkl cermqrrdwnsive flina) { Eeome Teog ihe period (2,664 568) 5165 186 T A0 AALy 3133981
Sumplis arising on revaluation of assees has been eponsd o sooondance with the mouirements of 1he
Companics il , 19684 it & s arciHin betow equiiy.
“The annened noles fram | 1o L6 G an intepral pot of these condznsed dnierim fisanoal saiements.
CHIEF EXECUTIVE HMRECTOR
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ELAHI COTTON MILLS LIMITED £ ESTIMATES Beshtes E_u.n._; Jadpmeit __.”; _*.n_q_qq ___,___ua_ua Innger Bencly af Sindl High n_..zn b o e
P " onir ] ; Yot & : o
ROTES 0 THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED) Ihe preparation of coscensed _.”n.._.__..._ [mancial infumnatkon segiloe __._._"_"Em_.__._n_.__ o make e fare: i I il Teeredfuen, the _...E._nn._qnn_... ol the _..u._“_._..___u. _:.___—
FOR THE HALF YEAR ENTHED DECEMBER 31, 2014 judpments, estsmancs snd dmsumptions that aflect the appdication of acounting policies and (e the cpintiom that no proviston s o be made tll tbe omcome of these petitioss, Had 15 provision
meponted droents of asvets and Babslies, income and expendes. Aciun) resubis oy didfer From been made since ity 11, 20800 5t wemld be amountisg m R4, 237,553
1 STATUS AND NATURE OF BUSTNESS these pilbmates. The significans judgmonts made by managemeni s applyiag the Company's by There wos nnoother contingen lkability of the Compsny s a0 the balunce shest das (eee 0,
a avunking policies and key soieces of estimalion of unceriainty art e same 25 those thar wee 2114 Wil
1A The Company was incorporased as u public lmited Company en Jane 23, 8970 and § Tisted on applied ta the fineecial matrmrsts Far the venr ended Juse 302014, 10,2 Commmitments
Kareehi pead Blamahad Stock Exckanges. The Company i engaged in the manufacturing zed sale : . i
T X T x The Cougany has commitments of Bs. 0640 million ps 3t December 31, 7014 (ane 30, 2004
al yam, The wpistered atfice af the Coppany b ditunted ot 290, sector 199, Indastrinl Aren, [kecimber 31, Turwe M), g 3 REE,
Fulametaal. The peincipal buskness s the Ciinpany s massfachies aid sl of i bt il Bkl in rexpect of outstanding letter af credits for dinpost af plant and machinery
. § " . Rupees Rispois
1.2 The Commpany hes gulfeeed mel luss of Rs. 2663 millica fr the pericd onded Deceniber 31, 2014 Nute Unsnidibed Audlied Half year endnl Crunrter ended
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Flie cxmparative balance sheet pesenied in this condersed intering finsscial informmatson has been iupioes Hupees E1] Mo materinl coesunsed
extritod [rom the audited mnial finmsial stesements of the Campny for the year ended bme 10, Nite Usaisdbed Andbled
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Hall s ended
] her 31, Digcember m_h..r.ll.
2014 s F 20138
Hupees Hupees Rupoes Feaiparss
Helution with ise Company
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Dhinecrces
Lawan trerivind durimg the i = A LN
Lauan pepraisd during the pestod o (00 IHNE
Asscipind fomphey
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132 The trancacsnns with key muang gemel perscane! inclales mmuneration sl other benefils under the

terern ol their empiepmerd which are as follows:
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Hupees Hupees Hupees Trupsees
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14 CORRESPONIHNG FIGURES
Cormeaposding lkpnes have been ressenped and reclassilied, whersser necessany for (e purposes
al comparivan and betler presentatbon, However, o significent reclossification has been mude
during the puriml exiepl inssmanes amessiing o e 4,316 dor ke quanter ended December. 31,
2013) has been reelussified o other Eoo,

15 DATEOF AUTHORIZATION

This cosdeiine] inlerim Gnascial ifnimation wes suthonsed for issue on 26022005 hy the Baanl
ol Dot f the Company
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b

CHIEF EXECUTIVE HRECTOR

hiarter enided J

PRINTED MATTER

BOOK POST
UNDER CERTIFICATE OF POSTING

ELAHI COTTON MILLS LIMITED
270, Sector |-9, Industrial Area, Islamabad (Pakistan)

Phone : (051) 4433451-3, Fax ; (051) 4431072

®
WHITE || ROSE

\ i
...rrr.r.‘...._n”

ELAHI COTTON

FINANCIAL STATEMENTS
FOR THE
HALF YEAR ENDED
DECEMBER 31-2014

ELAHI COTTON MILLS LIMITED

270, Sector |-9, Industrial Area, Islamabad (Pakistan)
Phone : (051) 4433451-3, Fax : (051) 4431072

fsast,m_m:maunu:..ncﬂ. E-mail: elahicotton@gmail.com J

S

MILLS LIMITED |




