15

Half year onded Quarter cnded
December 31, December 31,
25 04 iMs am4
Note Rupees Rupees Rupees Rupees
U 0 Hend Unaudited U i
COST OF SALES
Faw materal consumed 15,1 B1LO002479 100431207 AT ATS 033 S1,537013
Saluries, wages ani ather 24,168,636 19,438,600 13,059,805 10,BBE 440
Eleetricity 17,569,158 17,056,598 9915670 ¥.B27.904
Insurance 203404 1043411 190,191 91,437
Repair and muintenance 54750 131,200 44,500 00, T
Stares and spared consumed 5.2 4,706,311 1A 009 2,846,212 2RU7 030
Depreciation 1, BO909T 1,933,014 YOTAIR T8t
135,514,705 145,274 969 75,039,309 75,299,723
Opening work in pracess | 86,497 Z.SZ!..‘.N?‘H 2)024.546 2,632,065
Cloging work in procass (L9917 (2428,394) (1,969,172} (2A2K,394)
417325 394,893 55,374 H3pti
Cagt of goods manufaetured 135,932,080 145,633 R62 75,0684 683 75,503,304

Opening stoek of finished goods [ 2,220,440 2,380,561 ” 4,733,529 |
Claging stoek of finished goods 2,457, l‘)‘.’J‘ (3,116,863) (2,497,197)
(276,757) (736,302) 2,238,631 4,
Crpening stoek of waste material 12,456 12,160 I
Closing stock of waste mueriul 10,230 115,120) D.:’SU? J
2226 102 9607 (10, 310}
135,657,559 144,794,600
Raw material consumed
Opening stock JARE0T2 4,708,475 2,340,964 4,124.963
Purchases K6932.203 U8, 7x6,125 4% 540 855 30,425,443
F0.418,265 103 444,000 SOE90.819 54,550,400
Closing stock (34157800 (3013,393) (3415786} {3013.303)
A7.002 479 100,431,207 47 475,033 51,537,013
Half vear ended Quarter ended
December 31, December 31,
s 2014 25 2014
MNoke Rupees Rupees Rupees Rupees
Unandited € 5 U 7 4

Storves and spares consumed
Crpening stock 1461627 574800 1. A56.660 6,025
Purchases 4,832,208 6,157,102 2997.076 F 106,924

0,293 835 7331962 4433736 4,084 540
Closing stick (15873240 (LIB78913) _ (1587.524) (LIK7.913)

4,706,311 6,144,049 2,846,212 2,897,036

ADMINISTRATIVE EXPENSES

This includes an amount of Bs. 0556 million (December 31, 2004 Nil) puid t0 Karachi Stock Exchange
Limited and Jslamsbad Stock BExchange Limited (Now Pakistan Stoek Exchange) ggainst annual Bsting
fee,

LOSS PER SHARE- BASIS AND DILUTED

Thete is no dilutive @ffeet on the hasic eamnings per share of the Company, which i based on!

Half vear ended Quarter ended
I 31, 31,
1S5 2014 2015 2014
" Leds afler taxation (Rupees) 2,731,792} (2,664.568) (174,080) {749.431)
Woerghted average number of ordinary
shares wl the end of the period
(Number of shares) 1 300000 130010 1, 300000 1,300 ()
Loss per shires (Rupecs) (2.15) (2.05) (0.13) {0.58)

L]
18,1

TRANSACTIONS WITH RELATED PARTIES

The related partics and associated undenakings of the Company comprise of associated companices,
divectors and key nanagement personnel. Transaetions with related parties during the peried are as
forllows:

Half year ended Quarter ended
December 31, December 31,
s 014 W15 2014

J

f

N

Relation with the Company
Nature of Transaction
Dhrectors
Loan réceived during the period
Loun pabd during the period

4,350,000
(1,175,000

1. 850,000
{425,000y

Hall yenr endod
Decomber 31,

Croarter onded
December 31,

W15 w4 ms 214
Aswociated company
Tntesnational BeveragesPrivited Limitod
Loan paidd during he period (2,800, 0141y
Taj Mills Linired
Runt churged 120,000 120,006 (L]
152 The trunsa with key 5 persenngl ineludes remuneration and other bonefine ander the
termms of thelr emploviment which are i follow:
Holf year ended Quarter ended
December 31, December 3,
015 i s 2004
Rupees Hupees Rupees Rupees
Shart (et emplhoyee benefits 2,145 £l E) 48,098 K1 K50
Provision towards retivement benetits 69,750 B2, M0

T81.R95 8K (NI 344 (0K N1 B50

19 FAIR VALUE MEASUREMENT

Fair walue is the wmount for which an asser could be exchanged, or lability setied, between
Imowledgeable willing partics in an arn's length fransaction. Conkequently, differences can anise betwesn
cormying values and fir value esiimtis;

Underlymg the defimtion of fair value i the presumption thal the Company 19 @ going doncem withont
vy intention or réquirerment to curtall naterinlly the scale of fis ! ar o
on adverse Terms.

Financlal assers which are traded {n-an open market are revaloed ot the market prices prevailiog a the
oluse of trading on the veporting date, The estimated fair value of all oiber fnancial sssois amd Habilites
is not considered o be significantly difforent from book yislues as the erms e gither short-teom bn abtine
ar periadiontly reprived

International Finmncisl Reporting Standard (IFRS) 13, "Fair Valoe Measurement” nequires (he Company
to clussify foir value measurements wiing o fiit value hierarchy St rellocis the symifivance of the inputs
used in making the measurements. The fair value hienuehy las the followiog levels

- quoted prices (unadiusted) in active tarkets for identical assets or Habilities (level 1y

= inputs ather thin gooted prices incloded within level 1 that are obgervable for the assot or liability,
either directly (i.e,, as prices) or indimectly (ie, derived from prices) (level 23, and

- inputs for the pssel or Liability that are not hased on observable market data (unobservable inpts)
(level 3y,

The mamipgement nssessed that the earrying valug of éish and short term deposits, waide dibas, other
repeivables trade and other payahles and other current liabiinties approximate their fnir values legely due
tor the short ferm misturities of these insfruments. Fair value is determined on the by of objective
evidence it cach reporting date:

As at December 31, 2015 and June 30, 2015 the Company: did not hold any firmnetal nstruments curied
af fair vilue except fee hold losd, buildings and plant and machinery,

The Company has evalued its freehold land, buildings and plant and machinery on lane 36, 2014 by
ndependent viduer M Asrem (Privine) Limited on the basis of micke values of similsr propertics, The
fair walue of free hold land, huildings and plant and machinery s o letel 3 recarring fair value

Hadl there been no revaluation, the net hook value of the specific classes of operating sssots would have
e g follows:

December 31, dune 30,
s 205
Nutit Ripiees Rupeas
Freehold land 02595 AN3,305
Buildings on frechold fand 1.233,171 1,785,308
Plant and muchinery 6,856,740 7,322 484
20 CORRESPONDING FIGURES
Corresponding [fgures hove been resrmanged and reclassificd, whorever necessary for the purposed of
comparison and for better presentation. However, to signilicant reclasdilication hus been made durimg hie

periad.

11 DATE OF AUTHORIZATION

This condensed interim financial infomastion wis authorised for fssue on 26022016 by the Boanl of
Dhrectons af the Conpany.

21  GENERAL

Figtires hive been rounded off 1o the nedrest nipee.

CHIEF EXECUTIVE MMRECTOR
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ELAHI COTTON MILLS LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2015

STATUS AND NATURE OF BUSINESS

The Company was incorporsted ns n public imited Company on June 22, 1970 and i Hated on
Karnehi and Iskamabud Stock Exehanges (Mow Pakision Stock Exehange). The Coopany i engaged
thee mamuthering nod sple of vam, The registered office of the Campany is sitiated ot 270, sectar 149,
Industrinl Aren, Islimabad, The principal business of the Company i manufacture and sile of yarm,

The Compony incurred a net loss of B2, 2.792 million during the period ended December 31, 2015
and, a5 of that dwe, the Company's current lubilities exceeded s curren assets by Re, 66,098 million
The Company has accumulated losses of Rs. 73828 million (2015: Ra. 71943 million), The
Company's aeeumoloted Tosses exceeded the issued, subseribed and paid up capital by Ra. 60825
million, These conditions indicate the existence of material uncertainty which may cast doubt about
the Company's ability to continue as going concen,

This fina information has been prepared on going coneern busis withaut any sdjustment 1o dssels
and linbiliies in view of profithle futire projections and fnancinl support Gom sisocinied
undertaking. The mansgement s confident of improving | ility through s ining the
operations of the Company,

BASIS OF FREPARATION

Statement of complisnce

This condensed interim financial information is ungudited but subject 1o the Hmited scope review by
auditors and are being submitied to the shareholders ss requived under section 245 of the Companics
Onlinance, 1954,

This condensed interim fnancial infarmation of the Company for the hali year ended December 31
2015 has been prepared in with the of the 1 I Accounting Standord
34« Interim Financial Reporting and provisions of and directives issued under he Companies
Ordinance, 1984, In case where requirements diller, the provisions of or directives issued under the
Companics Ordinance, 1984 have been followed,

Thes condensed interim financial information does not include all the information and disclogures
required for full annual financial statements and should be read in conjunction with the anmual
financial statements of the Compaty as ot and for the year ended June 30, 2015,

The. comparative balinee sheet presented in this condensed mierim fnancinl informition hes been
extmeted from the udited ammunl financisl staements of the Company for the year ended June 30
2015, ‘wheress the comparative condensed interim profit and loss secounts, condensed interim
miETim of s flow and condensed interim
statenient of ehanges in equity we extracted from the unandited inferim financial information for the
half year ended Degerber 11, 2014

ol comy Ive income,

Basis of measurement

This condensed interim fnancial information has been prepared under the histoncal cost conyention
except for certain fixed assets which have been stated at revalued ameunt and staff retirement berelit
at present value,

This sondensed interim finoncial information hus been prepared following neerunl bisty of Recounting
except for cash flow information,

Functional and presentation currency

This eandensed interim fnancial information has been prosented in Pak Rupees, which = the
funstional and presentation curmeney af the Company.

ACCOUNTING POLICIES

The acvounting pelicies adopted and methods of compatation followed in the preparation of this
condensed interim fnangial information are same s those for te preceding annual Tinancial
statements for the year ended lune 30, 2015,

The other standards, i i mlerp of approved Lavds thue begnine
effective during the period do not have w significant impact on the Comphny'n condenned ngecim
financial {nformation. other thin certain disclosure requirement about e value of finabeial
instruments as per IFRS 13 "Fair Value Measurement”,

TAXATION

The provision for taxation for the balf yenr and quarter ended December 11, 2005 has beety made

wsittg the estimited effective tax rate applicable to expectesd tital mnnund earmnings

T

92

11

s

ESTIMATES

The prepreation of condensed interim financial miformision requices management 1o make judgments,
extimutes and assumptions that adfeet the application of aceaunting policies and the reported amounty
al ussets ued labilities, income and expenses. Actual resulls may differ from these estimates. The
gigniticant judgments made by musagement in applying the Company’s accounting policies and key
sources of extimtion of uncenainty are the same s those that were applicd (o the financial staements
for the year ended June 3, 201 5

Devembir 31, June 30,
s 18
Rupees Rupees
Note Unandited Audited
OPERATING FIXED ASSETS

Opening written down value 07401, 104 100,261, 158
Al Additions during the period £ vear .l 200,050 1,414,500
Lasas; Depreciation charged during the pericd [ year 1,978,591 155
Closing written down valug 05,622,163 104

Dretiil of additions (ar cost) during the period ¢ yearare as fallows:

Pl and mnchinery 200,050 1,354,000
Fumiture finture and office equipment

Pawer amd other installations

STOCK IN TRADE
Raw material AAI5786 RRERA i
Woaork in progress 1969172 2,386,497
Finighed goody 71 2,497,197 2,220,840
Waste 10,230 12,456

T892, 385

This meludes invenories amounting o Rs, 0.933 fom camied e fair value less costs 1o sell This
represents net ofl amount of Ks, 0,029 milkion {(June 30, 2005 ; Rs, 0019) eharged agains: NV to
carry out finished goods ae fair value fess cost 1o sell.

Trecember 31, June Ml
2015 2015
Rupees Rupecy
TRADE DEBRTS Unaudited Audlited
Unsecured -
Considered good 14,824,940 .1 mm'

SHARE CAPITAL
Tssued, subweribed and paid op cupital
Number of ordinary

shares of Rs. 10/- each
December 31, 2015 June 30, 2015

|
1,306,000 1 A00L000 Fully paid i cash 13 0000 1 3000000,

Authorized share capital

This-represents 5,000,000 (June 30, 2015 5,000,000) ordingry shares of Rs; 10 each smounting i R,
SELO00,000 (June 30, 2015: 50,000,000).

Decembier 31, J ,
2015 s
Rupees Rupiey,
Unaudited Audited
LONG TERM LOAN FROM DIRECTORS

Balames brovght forward BEOST 547 64 T
Additions during the year A 4 ‘.m

Payments during the year (L175.000) *
6T RE2 547 69,04 '.!i_ b

Less. Current portion shown under current labilities

(BTRE2547) (60047 847)

This vepresents unsecured interest free loan from two, direetors and Chiel Executive of the Compiiy,
The Joan was puyable on July 01, 2015, However, during the last year smount has been shown dnder

the current labilities i this is payable oo demand,

(lU 2 The maxinoum apgregte amonnt dio to directors at the end of any month during the yoor was Il.n.-\
69057547 (200 5: Re. 69.057.547),

Docember 31, June 30,
2015 s
Rupees Rupeens
Jnaudite
1 DULTO ASSOCIATED UNDERTAKING ViRsudices it
Unsecured
International Beveragos (Private) Limited

Opening balance 12,416,077 14,916,077
Petich churinge the venr (2, STHRIHHD (2,500,000
9,916,077 12,416,077

(12A16,077)

Taeaiss Catrrent portion shown under curvent liabilivies

(916,077}

HL This represents the mmaunt payable o lnemationsl Bevernges (Private) Limited (IBL) against MCB
Bank Limited long term faeility restructiured during the year ended June 30, 2008, as per sottloment
agrecment dited Miy 29, 2008 signed between the Company, 1BL and MCH Bank Limited. Ax per
above agreement this fucility now swnds manaferred in the nanse of IBL

112 A per agreement the seitlod amount 18 Rs. 17860 million which inclides. Rs. 166068 million as
principal and B, 1,108 million as murkip payable ar 6% by the Company,

PR3 The amount due was cepayable o [BL at the convenience of (e Company on attaining lnancial
stabibity, However, during the Jast year nmount bas been shown under the carrent Habilities us this is
pavable on demand,

FEA The minxinmm aggregate amount due fo associoted endertaking al the end of any month during: the
yeur wis Rs. [ 2,416,077 (2015: Rs. 12,416,077

Diecember 31, June 3,
s 25
Rupees Rupees:
I g
12 SHORT TERM LOAN FROM HRECTORS L pnieg
Unsecured:
From Direclory

4,350,000 =

2.1 This represents loan obtained from the directors of the Company for working capital requingments and
carries no markup.

13 CONTINGENCIES AND COMMITMENTS
131 Contingencies

4) Through the Finince Act, 2008 an amendment wiss mnde in section 200 ol the Warkers” Welfare Fund
Ordinance, 1971 (the WWF Ordinnnee) wherehy the definition of 'Industrial Establis) ! las been
made applicable 1o any establishment to which West Pakisan Shops and Esmablishment Ondinance,
1969 applies. As & result of this amendment, the Compuny was considered o be subject to the
pravisions of the WWF Ordingnce

The Lahore High Cowrt has stnack down the aforementionsd amendmetits o the WWT Ondinanee
However, a three meniber larger bench of Smdh High Court hus held that such gmendments were
validly made: Sub 1o this § various huve been filed before Sindh High Count
challenging the vires of such amendments and stay has been ganted by a Division Bench of Sindh
High Courn,

Besides thig, the judgment of three member larger bench of Sindh High Court has also been
challenged before Supreme Court of Pakistan. Therefore, the management of the Compiny ix of the
opinion that no provision §s 1o be made tll the outgome of these petitions, Had this provision been
made since July 01, 2000 i would amount 1o 1y, 256,173,

B} There wis no ollier contingent Hability of the Company a3 af the halanee sheel date (June 30, 2005:
Nil).
13

b

Commitments

Thers weee no Jor capital exf asaf the hatance sheet date (June 30, 2015 Nify.

14 DEFERRED TAX ASSK!

14

Deferred tax asset of Ra. 1 184,067 (June 30, 2015; Rs. 984.560) on brought forward losses hag not been
recognised i the current Hinancial stetements, as in the-opinion of e muragerent there i no cerdinty
reganding realisability of the amount, No deferred tax assers has been recopnieed on gratuity g8 the
Company is eluiming it an s expense,

=
i

The apphicable income tax rate for subsequent years beyond Tax year 2007 wan reduced 1o 308 on
aecount of chunges made (o Income Tax Ordinance 2001 through Finasce Act 2008, Therefore, defemred
i is comptited af the mte 0f 30% applicable to the period when temporary differences are expected o hs
reversed itilised

o L/

1



ELAHI COTTON MILLS LIMITED

DIRECTORS HALF YEARLY REPORT TO THE SHAREHOLDERS

The Directors of the Company are pleased to present financial information for the half year ended
o ber 31, 2018 duly revi d by the external auditors,

The Company suffered net logs after taxation of Rs.2,791,792/- for the six manths from July 01, 2015
to December 31, 2015 as compared to net loss of is.2,664,568/ for the corresponding period of last
six manths, Aggregate sales revenue of the Company decreased from Rs, 145 505 milllon to Rs 136,165
million showing decrease of Rs.9.340 milllan (6.42%) whereas cost of sales decreased from Rs, 144,795
milllen to R5.135.658 milllon showing decrease of Rs.9.137 milllon (6.31%). The net loss incurred by
the Company Is mainly due 1o decrease in the prices of finished goods and increase in the cost of
salarles & wages (increase in minimum wage limit of workers), The decrease in sale is due to decrease
Inthe prices of raw material which s further compounded by textile erises in the market.

The future outlook appears to be uncertain due to fextile and energy crises

The Joss per share for the half year ended December 31, 2015 |s Rs. 2,15 and for the quarter ended
December 31, 2015 (s As, 0,13, As the Company has incurred loss and no amount is avalable in the
reserves, the Directars do not recammend payment of any dividend to shareholders of the Company.

The Directors have to comment on Auditors observation as under;

During the period, the Company suffered an operating loss of A5.1,967 million and net loss of Rs,2.792
million. The: reasons for incurring loss have already been explained in the report. Respite the losses,
Management is committed with the Company and Is continuously supporting in the form of funds as
and when required by the Company, With the successful efforts of the Management, the Mills will
continue as a going cancern,

Islamabad
On behalf of Board of Directors
February 26, 2016

(MAHFOOZ ELAHI)
Chief Executive

a3 ™
INDEPENDENT AUDITORS REPORT ON REVIEW OF CONDENSED INTERIM

FINANCIAL INFORMATION TO THE MEMBERS

Introduction

We have reviewed the accompanying condensed interim balance sheet of ELAH!
COTTON MILLS LIMITED (“the Company’) as at December 31, 2015 and the
refated condensed interim profit and loss account, condensed interim statemeant
of comprehensive income, condensed interim cash flow statement, condensed
interim statement of changes in oquily and notes to the accounts for the half year
then ended (herein after referred as the “condensed interim financial
information”). Management is responsible for the preparation and presentalion of
this condensed interim financial information in accordance with approved
accounting standards as appficable in Pakistan for interim financial reporting.
Our responsibility is to express a conclusion on this interim financial information
based on our review.

Scope of Review

We conducted our review in accordance with the Interational Standard on
Review Engagements 2410, “‘Review of Interim Financial Information performed
by the Independent Auditor of the Entily.” A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and
accounling matters, and applying analytical and other review procedures. A
review is substantially lass in scope than an audit condueled in accordance with
Intemational Standards on Auditing and. conseguently does not enable us to
ablain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our atfention that causes us to believe
that the accompanying condensed interim financial information does not give a
true and fair view of financial position of the Company as at December 31, 2015
and of its financial performance and its cash flows for the six months period then
ended i accordance with approved accounting standards as applicable in
Pakistan for interim financial reporting.

The figures for the quaner ended December 31, 2015 and December 31, 2014 in
the candensed inferim profit and loss account and condensed inferim statement
of comprehensive income have not been reviewed and we do nol express a
conclusion on them.

Emphasis of Matter

Without qualifying our conclusion, we draw attention to Naote 1.2 in the
condensed interim financial information which indicates that the Company has
suffered net loss of Rs. 2.792 miflion for the perod ended December 31, 2015
and as of that date its accumulated losses aggregated to Rs. 73.828 million (June
30, 2075; Rs. 71.943 million).

The Company's accinmulaled losses exceed the issued, subscribed and paid up
capital by Rs. 60.828 miftion (June 30, 2015 Rs 58:944 million). These
conditions, along with other matters as set forth in Note 1.2 indicate the
existence of a material uncertainty which may cast doubt about the Company's
ability to continue as a going concern,

ISLAMABAD BDO Ebrahim & Co.

CHARTERED ACCOUNTANTS

DATED: 26.02.2016 Engagement Partner. Abdul Qadeer

-
ELAHI COTTON MILLS LIMITED
CONDENSED INTERIM BALANCE SHEET (UN-AUDITED)

AS AT DECEMBER 31,2015
December M, June 30,
2ms 2018
Rupees Rupees
Note Unaudited Audited
ASSETS
NON CURRENT ASSETS
Property, plant and equipment
Operating fixed nasets 6 95,622,163 97.401,104
Long term securlty deposits SIRBLO 918,810
Losung und dcdvarces 1,146,927 1,077,761
7 687,900 UL3097.675
CURRENT ASSETS

Stores, sparey and oose tooly 1,685,992 1,557,205
Stock in trade ¥ 7,892,385 B, 105,365
Trude debts 8 14,824,040 6,116,377
Lavins el advances BOE 293 A55,816
Short werms prepayments 41,299 139,077
T vefinel due from government 36,329 A31,600
Cagh and bank balinces 3,554,721 4, T8Y.560
28,923,959 22,016,108

TOTAL ASSETS
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES

126,611,859 121 413,784

Share cupltal 9 1 3,000,000 13,000,000
Acoumulied loss (73827 698 {TLOELT01)
{H0L82T 698) (5843701 )
SURPLUS ON REVALUATION OF FIXED ASSETS T4.857,610 5765405
NONCURRENT LIABILITIES
Delerred Nabilities 17,550,074 15,780,001
Laong term loan from directory {[}] - -
e 1o associnted underaking 11 1
17,559,074 15,780,001
CURRENT LIABILITTES
Tuxation - net 53858 563,008
Current portion of long term loan from directors 10 67,882,547 BO05T,. 547
Crrent portion of ghue (o associated undertaking 11 Q916,077 12416077
Shart term Joan from directors 12 4,550,000 -
Trale and other payables 12,820,391 6,773,446
03002873 B8.R12,079
CONTINGENCIES AND COMMITMENTS 13 -
TOTAL EQUITY AND LIABILITIES 126,611,859 121,413,784

The onnexed notes from | e 22 form an integral part of these condensed interim financial statements,

CHIEF EXECUTIVE DIRECTOR
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ELAHI COTTON MILLS LIMITED ELAHI COTTON MILLS LIMITED ELAHI COTTON MILLS LIMITED
CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED) CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED) CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FORTHE HALF YEAR ENDED DECEMBER 31, 2015 FOR THE HALF YEAR ENDED DECEMBER 31,2015 FOR THE HALF YEAR ENDED DECEMBER 31, 2015
Half year ended Quarter ended
December 31, December 31, Half yoar anded
2015 || 2014 2016 | 2014 mﬂ;“'ﬂbﬂf 31z'n i BT
Ri ssued,
hom dpesy Rupees Rupeos subscribed and Accl.:;n:labed Total
Sales 136,165,124 145,504,618 78,328572 76,066,183 B ol e e AT WAats) (o ikans AR serinl
Cost of sales 15 135,657,559 144,794,600 77,321,085 75473177 b il i Rupoes
Gross profit 507 565 710,018 1,007 487 1,083,008 Depreciation 178801 || 2125805
Oparaling exponses Financial charges 4,513 3,808 2
Administrative expenses 16 2,368,084  22681,265 980,062 1,157,598 e o o crmty 2886726 || 1,797,820 Balance as at July 01, 2014 13,000,000 (73671,288) (B0,671,288)
Ofther operating charges 108,430 247 828 15,026 156,436 . —AE70228 3867550
Operaling (loss) { profil {1.966,949] (1.799,072) 11,508~ (234,028 Profit beforn werking eapital éhanges 2568011 2,973,080 Total comprehensive 1oss for the pariod - (2,864,568)  (2,664,568)
Other Income 244 88,537 244 204 Changes in working capltal
Finanecial eharges 4,613 3,008 3,454 3,908 Ingrease ! (decréaie) In currenl assels 1, i T"m’f_ar ﬁ'ﬁﬂj surplus on rﬁ\m\u?Ilun of :
(Logs) | profit befare taxation {871,218} (1,714,443 8,200 1236,732) Stack n trade 212,080 | 1,250,713 lixed assets incremental depraciation-net of deferred tax . 862,202 962,202
Taxation: Stores, sparon and loose tools 128,787} (B18,727) ) -
i (381064 (1455914 (783288}  (76B.546) Trade dabls (8,708,083 || (4.215528) Balance as at December 31, 2014 13,000,000 (75,373 654) (62 373,664
Prior 135,400 y 135,400 : Advances gl A Ralanes a8 July 01, 2015 13000000 (71,043,701 (88,643,701
Deferrad 405.6__3;‘(1 505,789 465,500 252 BT ghnﬂ 1en11’1zlmfmwlw;11‘ﬁ e 118,378 26,372 . AL D00, (BE3T0N) (SH,843,701)
‘ WA Bah 3 C KY] 8 INCramna) N current
Loss after taxation (2.761,782) " (21664,568) {174,080) (749,431) SE, orid ot Deibion Sl 2811562 Tuldlichteraborialve iogs for the paficd (2.781,792) (2,781.762)
__{2,501,024)  (558,035)
h;:;mf ShareesiC S0 17 215 205 0.13) 0.58 Cash generatid from oparatons 97.887 1,616,055 Transfer from surplus on revaluation of
(218) 2.08) 0. {0.58) Financial charges pald (4.513) (3,908) fined @ssets incremental depreciation-nel of deferred tax = BO7YeS  90n785
e ] T A Ingome tax paid 11.332,136) || (1,341.,994)
The annexed notes fram 1 Lo 22 form an integral part of these condensad interm financial statements Gratuity paid (401,970} [483.000) Balance as at December 31, 2016 13,000,000 (73,821,698) (60,627 698)
(1,738,618) (1,828,902
Net cash used In operating sotivities {1,640,832) (213,847)

CHIEF EXECUTIVE DIRECTOR

ELAHI COTTON MILLS LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED
FOR THE HALF YEAR ENDED DECEMBER M, 2015

CHIEF EXECUTIVE DIRECTOR
Half year ended Quarter ended
December 21, December 31, |
2015 2014 2015 2014
P
Logs for the pericd {2.791,792) (2.664,568) {174,080)  (740.431)
Qther comprehensive income - u - -
Total comprehensive loss for he period  {2,791,792) (2,664,568) (174,080) {749,431}
Surplus arising on revaluation of assets has been reported in aceordance with the requirements ol the
Companies Ordinance, 1884 in & separate account below equity
The annexed notes fram 1 to 22 form an integral parl of these condensed interim financial statemants,
CHIEF EXECUTIVE DIRECTOR
o o GN 7.

CASH FLOWS FROM INVESTING ACTIVITIES

Purehase of fixod ansnln "_f-zﬂ_ﬂ.bﬁﬂl (60,900}
Ineraase in loan and sdvinces 69,166) =

et Gash used (n invasting ativities ¢2§_§§1&]' {60, 900)
CASH FLOWS FROM FINANCING ACTIVITIES

Payment 1o associated undertaking (2,500,000) -
Shor term loan abiained from directors 4,350,000 -
Loan pald o dimotons (1.175,000) =
Natgash genarated ram financing activities 75,000 =
Natdecrenss in gash and cash equivalants {1,294 B48) {274,747)
Cash and canh equivalants al the beginning of the period 4,789 569 3,410,024

Cagh and cash stulvalents at the end of the pariod 3,554,721 3,135.277

The annixed noles from 1 1o 22 form an integral part of these condensed interim financial statements,

Ths annexed notes from 1 to 22 form an integral part of these condensed interim financial statements.

CHIEF EXECUTIVE DIRECTOR




