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ELAHI COTTON MILLS LIMITED
DIRECTORS” REVIEW TO THE MEMBERS

lhe Directors of the Company are pleased to present financial information for the half vear
ended December 31, 2025 duly reviewed by the external auditors.

The principal business activity of the Company is to manufacture and sale of Pure Polyester
Yarn., Aggregate sales revenue of the Company decreased from Rs. 544167 million to Rs
494540 million showing decrease of Rs. 49.627 million (9.12%) whereas cost of sales decreased
[rom Rs. 511.199 million to Rs. 494911 million showing decrease of Rs. 16.288 million
(3.18%). The Company incurred loss before taxation of Rs. 12,592 million for the six months
from July 01, 2025 to December 31, 2025 as compared to profit of Rs. 22.942 million for the
corresponding period of last six months and loss alter taxation ol Rs. 18.774 million as compared
to profit of Rs. 15.846 million. The company incurred loss due to decrease in rates of finished
goods because of low demand in market. The Management expects the next quarter to be
favorable as the prices of raw material and electricity are coming down. The Government has
announced a reduction in electricity prices.

The auditors have drawn attention to Note 1.3 in the financial statements that the Company's
current liabilities exceeded its current assets by Rs. 60.641 million. The Company has
accumulated loss of Rs. 76.291 million that exceeds the issued. subscribed and paid up capital by
Rs. 63.291 million. These conditions indicate the existence of a material uncertainty that cast
doubt about the Company’s ability to continue as a going concern. The Management is making
every effort to minimize the impact through improve efficiency, reduces costs and better
marketing. The Sponsor Directors are continuously supporting in the form of tunds as and when
required by the Company. During the period, the Sponsor Directors provided interest [ree loan to
the Company amounting to Rs. 8.450 million. Furthermore. the Management has neither
intention nor the necessity of liquidation or ceasing manufacturing operation in foresceable
future. So, with the successful efforts of the Management, the Company will continue as a going
CONCCr.

Loss per share for the half vear ended December 31, 2025 is Rs. 14.44 and for the quarter ended
December 31, 2025 is Rs. 11.70. The Directors of the Company do not recommend payment of
any cash dividend/bonus shares to the sharcholders of the Company as the Company has incurred
net loss and also has accumulated loss.

Islamabad On behalt of Board of Directors

February 25, 2026 l[’ \ {
A .
\’% ,

{Mahmood Elahi) {Mahlooz Elahi)
Director Chief Executive

WAA alrighl 4 eda
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Tel: +92 51 260 4461-5 ird Floor,
Fax: +92 51 260 4468 Saeed Plaza,
www, bdo.com.pk 21-East Blue Area,

Islamabad-44000,
Pakistan.

INDEPENDENT AUDITORS REVIEW REPORT TO THE MEMBERS OF ELAHI COTTON MILLS LIMITED
Report on review of Interim Financial Statements
Introduction

We have reviewed the accompanying condensed interim statement of financial position of Elahi
Cotton Mills Limited (*the Company™) as at December 31, 2025 and the related condensed interim
statement of profit or loss, condensed interim statement of comprehensive income, condensed
interim statement of changes in equity and condensed interim statement of cash flows and notes to
the interim financial statements for the six months period then ended (herein after referred to as
the “interim financial statements"”). Management is responsible for the preparation and presentation
of these interim financial statements in accordance with accounting and reporting standards as
applicable in Pakistan for interim financial reporting. Our responsibility is to express a conclusion an
these interim financial statements based on our review,

Scope of Review

We conducted our review in accordance with the International Standards on Review Engagements
2410, “Review of Interim Financial Information performed by the Independent Auditor of the
Entity. " A review of interim financial statements consists of making inguiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial statements are not prepared, in all material respects, in accordance
with the accounting and financial reporting standards as applicable in Pakistan for interim financial
reporting.

Material Uncertainty Related to Going Concern

Without qualifying to our conclusion, we draw attention to Note 1.3 in the condensed interim
financial information which indicates that the Companys current liabilities exceeded its current
assets by Rs. 60.641 million. The Company has accumulated losses of Rs. 76.291 million. The
Company's accumulated losses exceeded the issued, subscribed and paid-up capital by Rs, 63,291
million and also during the period, the company incurred a gross loss of Rs. 0.371 million. These
conditions, along with other matters as set forth in Mote 1.3, indicate the existence of material
uncertainty which may cast doubt about the Company’s ability to continue as going concern. The
financial statements have been prepared on going concern basis without any adjustments to assets
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and liabilities based upon future projections and commitment of the Directors for financial support
in case of any liquidity challenges.

Other Matter

Pursuant to the requirement of Section 237 (1) (b) of the Companies Act 2017, only cumulative for
the half year, presented in the second guarter accounts are subject to a limited scope review by the
statutory auditor of the company. Accordingly, the figures for the “condensed interim profit and loss
account and condensed interim statement of comprehensive income for the three months period
ended December 31, 2025 have not been reviewed by us.

The engagement partner on the review audit resulting in this independent auditors’ review report is
Atif Riaz.

ISLAMABAD g E : i ;Wﬁ?

DATED: February 25, 2026 BDO EBRAHIM & CO.,
UDIN: RR202510060F0fNjoyd5 CHARTERED ACCOUNTANTS
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ELAHI COTTON MILLS LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2025

ASSETS
NON CURRENT ASSETS
Property, plant and equipment
Long term security deposits
Loans and advances

CURRENT ASSETS
Stores, spares and loose tools
Stock in trade
Trade debts
Short terms prepayments
Short terms investments
Prepaid levy
Sales tax refundable
I oan and advances
Cash and bank balances

TOTAL ASSETS
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Share capital
Revaluation surplus on property, plant and equipment
Accumulated loss

NON-CURRENT LIABILITIES
Staff retirement benefits - Gratuity

CURRENT LIABILITIES
Short term loan from directors
Trade and other payables
Leasc liabilities
Financial habilities
Unclaimed dividend

TOTAL EQUITY AND LIABILITIES
CONTINGENCIES AND COMMITMENTS

MNote

10
11

13
14
15
16

17

December 31,

2025
Rupees

{Un-audited)

171,926,142

June 30,
2025

Rupees
(Audited)

| 74,896,304

918,810 18,810
4,555,750 4,924,750
177,400,702 180,744 864
3.011,881 3.880.337
29,795,944 38,739.116
57,772,033 35,114,638
99,101 364,605
675,405 663,890
4,029,974 4345417

- 421,083

882.241 2,009.918
17,737,918 10,159,419
114,004,517 95,788,423
201,405,219 276,533,287
13,000,000 13,000,000
137,193,050 | 38,408,402
(76.291.496) (58,732.763)
73,901,554 92.675.609
42,858,348 38,635,595

117,129.471
55,689,504

108,929,471
32,370,884

1,200,000 1,200,000
358,671 2.453,967
267,671 267,671

174,645,317 145,221,993
291,405,219 276,533,287

The annexed notes from 1 to 27 form an integral part of these condensed interim financial statements.

&“ ; M‘qul 4;£J.w

CHIEF EXECUTIVE DIRECTOR

&Dos e

CHIEF FINANCIAL OFFICER




ELAHI COTTON MILLS LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UNAUDITED)

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2025

Six months ended Three months ended
December 31, December 31,
2025 || 2024 2025 || 2024
Note Rupees

Sales 18 494,540,425 544,166,814 241,414,891 277.867,125
Cost of sales 19 (494,911,327) (511,199,397) (246,161,087)  (264,181.761)
Giross (loss) / profit (370.902) 32967417 (4,746.196) 13,685,364
Operating expenses

Administrative expenses (10,190,182) (8.,592,985) (6,038,245) (4.377.104)

Selling and distribution

expenses (1.842.300) (1.230,500) (1,275,300) (731,500)

Other operating charges (170,834) (171,341) (128,518) (110.724)
Operating (loss) / profit (12,574,218) 22,972,591 (12,188.259) 8.466.036
Other income 21,049 78,477 18.049 48,927
Financial charges (39,221) (108,522) (22.399) (93.631)
(Loss) / profit before income (12,592,390) 22942546 (12,192.609) 8,421,332
tax and minimum tax

Minimum Tax 9 (6,181.753) (6,802,085) (3,017,686) (2,331,220)
(Loss) / profit before income
tax (18.774,145) 16,140,461 (15,210,295) 6,090,112

[ncome tax - (293,507) - (293,507)
(Loss) / profit after taxation (18,774.145) 15,846,954 (15,210,295) 5,796,605
(Loss) / earnings per shares -
Basic and diluted (Rupees) 20 {14,4i]__ 12.19 (11.70) 4,46

The annexed notes from 1 to 27 form an integral part of these cond

Pt

CHIEF EXECUTIVE

R0ee Feo

.M-?{L.ﬁrr r_,k_ )5-'5 £k

DIRECTOR

ensed interim financial statements.

CHIEF FINANCIAL OFFICER



ELAHI COTTON MILLS LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2025

Six months ended Three months ended
December 31, December 31,
2025 | 2024 2025 | 2024
Rupees BRRESES
(Loss) / profit for the period (18,774,145) 15,846,954 (15,210,295) 5,796,605
Items that will not be subsequently
reclassified into profit and loss
Other comprehensive income - - - -
Related deferred tax impact - - - -
Total comprehensive (Loss) / income
for the period (18.774.145) 15846954  (15.210,295) 5.796.6035

The annexed notes from 1 to 27 form an integral part of these condensed interim financial statements,

w}tr &nt ol $edu kﬁgﬁf@L
CHIL

F‘XECUTWL DIRECTOR CHIEF FINANCIAL OFFICER
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ELAHI COTTON MILLS LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UNAUDITED)

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
{Loss) / profit before income tax and minimum tax
Adjustment for non-cash items:

Depreciation

Financial charges / cost

Profit on investment in HBL fund
Provision for gratuity

{Loss) / profit before working capital changes
Changes in working capital:
{Increase) / decrease in current assets

Stores, spares and loose tools

Stock in trade

Trade debts

Loans and advances

Short term prepayments

Short terms investments

Sales tax refundable
Increase in current liabilities

Trade and other payables

Financial liabilities

Cash generated from operations
Financial charges paid
Income tax paid
Gratuity paid

Net cash (used in) / generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Loans given to employees
Bank Profits received
Purchase ol property, plant and equipment

Net cash generated from / (used in) from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of long term loan from directors
Short term loan from directors
Net cash generated from financing activities
Net increase in cash and cash equivalents
Cash and cash cquivalents at the beginning of the period
Cash and cash equivalents at the end of the period

Six months ended

December 31,

20235 2024
Rupees Rupees
{12.592,390) 22,942 546

3,021,162 3.630.457
39.221 108,522
21,049 (78.477)

6,773,303 5,913,072

9,854,735 9,573,574

(2,737.655) 32,516,120

868,456 {404 863
8,943,172 (8,328,609}
(22.657.415) (17,718,878}
1117677 (2.615,143)
265,504 290,192
(11.513)
421,083
23,318,620 19,863,821
{2.095,296) (2.651,829)
10,170,286 (11,625,309)
T.432.631 20,890,811
(39,221 {35.545)
(5.866,312) (6,840,699)
(2.550,550) {5,608,000)

(8,456,083)

(12,484,244)

(1.023,452) 8.406.567
474,000 (154,000}
(21,049) 26,190
(5100073 (1, 150,000)
401,951 (1.277.810)
(250,000) (200,000)
8,450,000 8,750,000
8.200.000 §.550.000
7,578,499 15,678,757
10,159,419 13,835,204
17,737,918 29,513,961

The annexed notes from 1 to 27 form an integral part of these condensed interim financial statements.

(’%@9—,

CHIEF FINANCIAL OFFICER

H B
th&h Mtk s
CHIRF EXECUTIVE DIRECTOR
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ELAHI COTTON MILLS LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2025

1

1.1

}:d

2.1

STATUS AND NATURE OF BUSINESS

The Company was incorporated as a public limited company on June 22, 1970 under the repealed
Companies Act, 1913 (now the Companies Act, 2017) and is listed on Pakistan Stock Exchange
Limited. The principal business of the Company is manufacture and sale of yarn.

The registered office of the Company is situated at 270, sector 1-9, Industrial Area, Islamabad. The
mill (plant) of the Company is located at Mandra - Chakwal road, Tehsil Gujar Khan, District
Rawalpindi, Pakistan.

The Company's current liabilities exceeded its current assets by Rs. 60.641 million (June 30, 2025:
Rs. 49.434 million). The Company has accumulated losses of Rs. 76.291 million (June 30, 2025: Rs.
58.733 million). The Company’s accumulated losses exceeded the issued, subscribed and paid up
capital by Rs. 63.291 million (June 30, 2025: Rs. 45.723 million) . These conditions indicate the
existence of material uncertainty which may cast doubt about the Company's ability to continue as
going coneern.

These interim financial statements have been prepared on going concern basis without any
adjustment to assets and liabilities in view of profitable future projections and financial support [rom
associated undertaking and sponsors. The management is confident of improving profitability
through streamlining the operations of the Company.

BASIS OF PREPARATION
Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting
and reporting standards as applicable in Pakistan. The accounting and reporting standards applicable
in Pakistan comprise of’

- International Accounting Standard (IAS) 34: 'Interim Financial Reporting' issued by the
International Accounting Standards Board (IASB) as notified under the Companies Act, 2017,

- Islamic Financial Accounting Standards (IFAS) issued by Institute of Chartered Accountants of
Pakistan as are notified under the Companies Act, 2017; and

- Provisions of, directives and notifications issued under the Companies Act. 2017,

Where provisions of, directives and notification issued under the Companies Act, 2017 differ from
the requirements of IAS 34, the provisions of, directives and notifications issued under the
Companies Act, 2017 have been followed.

R
Lasd keiit” Page 1
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2.2

2.3

3.1

3.3

34

The disclosures in these condensed interim financial statements do not include all the information
and disclosures reported in annual audited financial statements and should therefore be read in
conjunction with the audited financial statements for the vear ended June 30, 2025,

Basis of measurement

These financial statements have been prepared under the historical cost convention except for
certain fixed assets which have been stated at revalued amount and recognition of certain stafl
retirement benefits at present value while short term investments are carried at fair value.

These interim financial statements have been prepared following accrual basis of accounting excepl
for cash flow information.

Functional and presentation currency

These condensed interim financial statements have been presented in Pak Rupees, which is the
functional and presentation currency of the Company.

MATERIAL ACCOUNTING POLICY INFORMATION

The accounting policies adopted and methods of computation followed in the preparation of these
interim financial statements are same as those applied in the preparation of financial statements for
the year ended June 30, 2025.

The preparation of these condensed interim financial statements in conformity with approved
accounting standards require management 1o make estimates, assumptions and use judgements that
affect the application of accounting policies and reported amounts of assets, liabilities, income and
expenses. Estimates, assumptions and judgments are continually evaluated and are based on
historical experience and other factors, including reasonable expectations of future events. Revisions
to accounting estimates are recognised prospectively commencing from the period of revision.

The significant estimates, judgments and assumptions made by the management in applying the
accounting policies and the key sources of estimation uncertainty are the same as those applied to
the annual audited financial statements as at and for the year ended June 30, 2025.

There are certain standards, interpretations and amendments to approved accounting standards
which have been published and are mandatory for the Company's accounting period beginning on or
after July 01, 2025. These standards, interpretations and amendments are either not relevant to the
Company's operations or ar¢ not expected to have a significant effect on these interim financial

slatements.
Taxation

The provision for taxation for the half year and quarter ended December 31, 2025 has been made
using the estimated effective tax rate applicable to expected total annual earnings.

'éwzgrcb ‘ Page 2



4.1

4.1.1

4.2

PROPERTY, PLANT AND EQUIPMENT
Operating fixed assets - owned

Right of use asscts

Operating fixed assets - owned

Opening net book value
Additions during the period / year (at cost)

Depreciation charged during the period / year

Closing net book value

Detail of additions (at cost) during the period / year are

as follows:

Computer equipment
Power and other installations

Right of use asset

Buildings:
Cost
Opening balance
Disposal on lease completion
Closing balance

Accumulated depreciation

Opening balance

Depreciation charge during the period / year
Disposal on lease completion

Closing balance

Net book value

Useful life (years)

Znos Feo

Page 3

MNote

4.1
4.2

4.1.1

December 31,
2025
Rupees
(Un-audited)

171,926,142

June 30,
2025
Rupees
(Audited)

174,896,304

171,926,142

174,896,304
51,000
(3,021.162)

174.896.304

176,950,935
4,301,000
(6,355.631)

171,926,142

174,896,304

51,000 0
- 4,301,000
g 51,000 4.301.,000
2,823,381 2,823,381

(2,823,381) -
- 2.823 381
2,823,381 | .B82.254
- 941,127

(2.823.381) -
- 2,823,381

3 3




5 LOANS AND ADVANCES

Unsecured - considered good

December 31, June 30,
2025 2025
Note Rupees Rupees
(Un-audited) (Audited)

Opening balance 5,743,750 5,441,750
Disbursements 1.010.000 9,585,700

Receipts (1,484.000) (9.283,700)
Closing balance 5.269,750 5,743,750

Current portion of loans and advances 10 (714,000) (814,000)
4,555,750 4,929,750

5.1 These balances represent interest free loans and advances given to employees. The Chief Executive

Officer and Directors have not taken any loans and advances from the Company. These balances
are carried at cost as the impact of amortization is not material in respect of these interim financial

statements.

December 31, June 30,
2025 2025
Note Rupees Rupees

(Un-audited) (Audited)

6 STORES, SPARES & LOOSE TOOLS

Stores 3,011,881 3.803.268

Spares - 77.069

6.1 3.011.881 3,880,337

6.1 Stores and spares also include items which may result in capital expenditure but are not

distinguishable at the time of purchase. However, the stores and spares consumption resulting in
capital expenditure are capitalized in cost of respective assets.

7 STOCK IN TRADE

Raw material
Work in progress
Finished goods
Waste

3 TRADE DEBTS

Unsecured - considered good

Z0os de..

December 31, June 30,
2025 2025
Rupees Rupees

(Un-audited) {Audited)

13,462,740 7,655,425
5,470,193 5,339.207
10,629336  25.599.514
233,675 144,970
29,795,044 38.739.116_
57,772,053 35,114,638
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December 31, June 30,
2025 2025
Note Rupees Rupees
{Un-audited) {Audited)
9 PREPAID LEVY

Opening balance 4,345,417 3.001.431
Paid / adjusted the period / year 5,866,312 13.805.902
Minimum tax for the period / year (6,181,755) (12.461.916)
Closing balance 4029974 4.345417

10 LOANS AND ADVANCES

Current portion of long-term loans 5 714,000 814,000
Advances to suppliers 168,241 1.285.918
882.241 2.099.918

11 CASH AND BANK BALANCES

Cash in hand 301,181 103,165
Cash at banks: (local currency)
Current accounts

- Conventional 2,573,515 622,244

- Shari'ah compliant 980,602 61,324
3,554,117 683,568

Saving account

- Shart'ah compliant 11.1 13,882,620 9.372.686

17,737,918 10,159,419

11.1 Saving account carries mark up at the rates ranging from 3.82% to 3.33% (June 30, 2025: 1.57% 10
3.04%) per annum.

12 SHARE CAPITAL

12.1  Authorized share capital

This represents 5,000,000 (December 31, 2025: 5,000,000) ordinary shares of Rs. 10 cach
amounting to Rs. 50,000,000 (June 30, 2025: Rs. 50,000,000).

December 31, June 30,
2025 2025
Rupees Rupees

(Un-audited)  (Audited)
12.2 Issued, subscribed and paid up capital

™Number of ordinary
shares of Rs. 10/- each

December 31, 2025 June 30, 2025

1,300,000 1,300.000 Fully paid in cash 13,000,000 13,000,000
ol l"pf' -
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December 31, June 30,
2025 2025
Note Rupees Rupees
(Un-audited) (Audited)
13 SHORT TERM LOAN FROM DIRECTORS

Opening balance 13.1 108.929.471 100,679,471
Additions 13.2 8,450,000 8,750,000
Repayments (250,000) (500.000)
Closing balance 117,129.471 108.929.471

13.1  This represents unsecured interest free loan from two directors and Chief Executive of the
Company to meet the working capital requirements. The loan was payable on July 01, 2015. As
these are now payable on demand, therefore all amounts have been transferred to current liabilities
in the financial statements.

13.2  This represents unsecured interest free loan from two directors and Chiel’ Executive of the
Company to meet the working capital requirements. These are payable on demand.

December 31, June 30,
2025 2025
Rupees Rupees
Note  (Un-audited) (Audited)
14 TRADE AND OTHER PAYABLES

Creditors 823,782 2,775,895
Accrued expenses 26,408,397 24,119,620
Advances from customers 24,476,556 2,191,667
Sales tax payable 2,204,216 -
Workers' Profit Participation Fund 1.239.546 1.239.546
Workers' Welfare Fund 504,940 504,940
Income tax payable 28.276 283.048
Zakat payable 3,791 3.791
Government dues - 1,252,377
55,689,504 32.370.884
15 LEASE LIABILITIES
Lease liabilities 15.1 1,200,000 1,200,000
15.1 It represents lease payable against building rent which term expired on June 30. 2025.
December 31, June 30,
2025 2025
Rupees Rupees

{Un-audited) {Audited)
16 FINANCIAL LIABILITIES

Payable to [ESCO 0 f)(_'j‘s a 358.671 2.453.967
i "-;"'E.“ —
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17 CONTINGENCIES AND COMMITMENTS

17.1 Contingencies

I'he Company has no contingencies as at December 31, 2025, (June 30, 2025 nil)

17.2 Commitments

18

19

he Company has no commitments as at December 31, 2025, (June 30, 2025: nil)

Note

SALES

Yarn
Wasie

Less: sales tax

COST OF SALES

Raw material consumed 19,1
Salaries, wages and other
benefits

Electricity

Insurance

Repair and maintenance

Stores and spares consumed 19.2

Depreciation

Opening work in process
Closing work in process

Cost of goods manufactured

Opening stock of finished goods
Closing stock of finished goods

Opening stock of waste material
Closing stock of waste material

oot Sy

Six months ended

Three months ended

December 31, December 31,
2025 2024 2025 2024
Rupees Rupees Rupees Rupees

{Un-audited)

{Un-audited)

{(Un-audited)

(Un-audited}

583.213.143 641861958 315273107  327.628.325
344,560 254,880 84.665 254,880
583.557.703 642,116,838  315,357.772  327.883.205
(89.017.278)  (97.950.024)  (73.942,881) (50.016.080)
104540425 544.166.814 241,414,891  277.867.125
328403015 355918548 160419821  188.064.170
78,046,754 73,034,247 38,775,813 38,623,851
59.750,600  68,729.822 30,144,243 33,290,124
323,254 147,942 323,254 347,942
203,747 168,880 123,797 103.020
10,543,604 9,874,906 5,452,660 5.441.818
2,889,866 3,027,250 1,413.526 1.473.936
480.160.840  SI1.101,595 236,653,114  267.344.861
5,339,207 5,851,217 5.389.978 5,576,113
(5.470,193)||  (5.719.099|  (5,470,193)|  (5.719,099)
(130,986) 132,118 (80,215) (142,986)
480.029.854  S11.233.713 236,572,899  267.201.875
25.599.514 18,920,508 20,451,199 15.078.109
(10,629.336)||  (18.756,375)||  (10.629.336)|| (18.756.375)
14,970,178 164,133 9,821,863 (2.778.176)
144,970 43,489 5 .

(233.675) (241,938) (233,675) (241,938)
(88.705) (108,449) (233,675) (241,938)

494.911,327

511,199,397
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Six months ended
December 31,

Three months ended
December 31,

2025
Rupees
{Un-audited)
19.1 Raw material consumed

(Un-audited)

2025 2024
Rupees Rupees
(Un-audited) (Un-a udited)

2024
Rupees

Opening stock 7,655,425 8,366,668 7,615,232 3,399,085
Purchases 334.210,330 364,344,959 166,267,329  201,458.164

341,865,755 372,711,627 173,882,561  204,857.249
Closing stock (13.462.740)  (16.793,079) (13,462,740)  (16,793,079)

Consumed during the period 328,403,015

355,918,548 Ifi_ﬂ,dl':i.fiz_in 188,064,170

19.2 Stores and spares consumed

Opening stock 3.880,337 3,939,143 3,608,983 4,028,860

Purchases 0,675,148 10,339.769 4,855,558 5.816.964
13,555,485 14,278,912 8.464.541 9,845,824

Closing stock (3.011.881) (4.,404.006) (3.011.881) (4.404.0006)
10,543,604 9,874,900 5,452,660 5.441.818

20 (LOSS)/EARNINGS PER SHARE - BASIC AND DILUTED

There is no dilutive effect on the basic earnings per share of the Company, which is based on:

Six months ended

Three months ended

December 31, December 31,
2025 2024 2025 2024
Rupees Rupees Rupees Rupeces

{Un-audited)

(Un-audited)

(Un-audited) (Un-audited)

(Loss) / profit after taxation __ {18,774,145) 15,846,954 (15.210,295) 5.796.605
Weighted average number of ordinary

shares at the end of the period

{Humhcr of 5'1311:5} 1 EUUHHU | Jﬂﬂimﬂ IL?P_GU.[H}U'_ | jﬂﬂ‘nﬂ{]‘
(Loss) / earning per shares -

Basic and diluted (14.44) 12.19 (11.70) 4.46

Do 2T
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21.2

22

23

The transactions with key management personnel includes remuncration and other benefits under the
terms of their employment which are as follows:

Six months ended Three months ended
December 31, December 31,
2025 2024 2025 2024
Rupees Rupees Rupees Rupees
Executives:
Short term employement benefits 1,596,000 1,532,000 798,000 766,000
Provision towards retirement benefits 267,500 264 500 133,750 132,250
1,863,500 1,796,500 _ 931.750 898,250

FINANCIAL RISK MANAGEMENT

The Company's financial risk management objective and policies are consistent with that disclosed in
the financial statements for the year ended June 30, 2025.

FAIR VALUE MEASUREMENT

The carrying values of all financial assets and liabilities reflected in the interim financial statements
approximate their fair values. Fair value 1s the amount for which an asset could be exchanged, or a
liability settled, between knowledgeable, willing parties, in an arm's length transaction.

The Company uses the following hierarchy for determining and disclosing the fair value of financial
instruments by valuation technique:

- quoted prices (unadjusted) in active markets for identical assets or liabilities (level 1):

- inputs other than quoted prices included within level | that are observable for the asset or
liability, either directly (i.e.. as prices) or indirectly (i.e., derived from prices) (level 2); and

- inputs for the asset or liability that are not based on observable market data (unobscrvable
inputs) (level 3).

The management assessed that the carrying value of cash and short term deposits, trade debts, other
receivables trade and other payables and other current liabilities approximate their fair values largely
due 1o the short term maturities of these instruments. Fair value is determined on the basis ol
objective evidence at each reporting date.

Transfers during the period
During the six month period ended December 31, 2025, there were no transfers into or out of Level 3
fair value measurements.

As at December 31. 2025 and June 30, 2025 the Company did not hold any financial instruments
carried at fair value. Moreover, [ree hold land, buildings and plant and machinery are measured at fair

value.

The Company has revalued its freehold land, buildings and plant and machinery on December 31.
2022 by independent valuer M/s Asrem (Private) L.imited on the basis of market values ol similar
properties. The fair value of plant and machinery is a level 3 recurring fair value measurement.

eSS ‘%—.{Q Page 10



Fair value of land and building are based on assumptions considered to be level 2 in the fair value
hierarchy due to significant observable inputs used in the valuation, while fair value of plant and
machinery are considered to be level 3 in the fair value hierarchy due to significant unobservable
inputs used in the valuation.

Valuation techniques used to derive level 2 fair values - Land and Building

Fair value of land and building has been derived using a sales comparison approach. Sale prices of
comparable land and buildings in close proximity are adjusted for differences in key attributes such
as location and size of the property. Moreover value of building also depends upon the type of
construction, age and quality. The most significant input in this valuation approach is price / rate per
square foot in particular locality. This valuation is considered to be level 2 in fair value hierarchy due
to significant observable inputs used in the valuation.

Valuation techniques used to derive level 3 fair values - Plant and Machinery

In the absence of current prices in an active market, the fair value is determined by taking into
account the following factors:

- Make, model. country of origin and etc.;
- Operational capacity,

- Present physical condition;

- Resale prospects; and

- Obsolescence.

The valuation is considered to be level 3 in the fair value hierarchy due to the above unobservable
inputs used in the valuation. Most significant input in this valuation is the current replacement cost
which is adjusted for factors above.

A reconciliation from opening balances to closing balances of fair value measurements categorised in
level 3 is provided below:

December 31, June 30,
2025 2025

Rupees Rupees
{Un-audited) {Audited)

Opening balance (level 3 recurring fair values) 18,245,229 20,272,477
Depreciation charge (912,261) (2,027.248)
Closing balance (level 3 recurring fair values) 17,332,968 18,245,229

There were no transfers between levels 2 and 3 for recurring fair value measurements during the
period.

ZICE deo
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24

Had there been no revaluation, the net book value of the specific classes of operating assets would

have been as follows:

December 31, June 30,
2025 2025
Rupees Rupees

{Un-audited) (Audited)

I'rechold land 299,995 299 995
Buildings on frechold land 750,320 769,559
Plant and machinery 4,223,141 4445411

DISCLOSURE REQUIREMENT FOR COMPANIES NOT ENGAGED IN SHARIAH NON-
PERMISSBILE BUSINESS ACTIVITIES

Following information has been disclosed as required under amended part | clause VII of Fourth
Schedule to the Companies Act, 2017 as amended via S.R.O 1278(1)/2024 dated August 15, 2024:

December 31,  December 31,
2025 2024
Rupees Rupees
(Un-audited) (Un-audited)

Short term shariah compliant investments

Investment in Mutual Fund - at fair value through profit or loss* 675,405 663,890

Shariah compliant bank balances

Bank balances®* 14,863,222 9.434 010

Shariah compliant revenue

Revenue - net 494 540,425 544.166.814

Source and detailed breakup of other income

Profit earned from shariah compliant bank balances

Profit on bank balances 4,181 13,367

Shariah compliant

Un-realised gain on investments at fair value through profit or loss 11,515 22,737
Others 5 5,353 42,373
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25

26

27

Relationship with sharia compliant financial institutions

Name Relationship
Meezan Bank Limited Bank balance
Faysal Bank Limited Bank balance

*(Comparative figures of balances are as at June 30, 2025,

CORRESPONDING FIGURES

Corresponding figures have been rearranged and reclassified, wherever necessary for the purposes of
comparison and for better presentation. However, no significant reclassification has been made
during the period.

DATE OF AUTHORISATION

These interim financial statements were authorised for issuc on 9 o LU0 by the Board
of Directors of the Company.

GENERAL

Figures have been rounded off to the nearest rupee.

s = e

IEF EXECUTIVE DIRECTOR CHIEF FINANCIAL OFFICER

Snes -
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